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'2 2% (7,92 ,167,78&,21$/

$ 2 XYIGRUD GR , QUMW ) HGHWDOGR 3IDXt p XP VHVRUYIQFX@GR j 5 HMRUD FXNR
SDSHOVH DWHQ® QD SURP RonR H GHIHVD GRV GULHMRV GRV FIGDGTRV D SDUAU GD
YIDELQ) DorrR GD SDUAFLSDoR H GR FRQAR®! VRFIDODWXP LQGR XP SDSHOGH H[ WHP D
UH®IYK QFLD SDWD D YD®U] DonR GD FIGDGDQID GH IRWP D D DWHIXWUR IIP S-EQFR
GD DonR DGP [QMADWYD

1R ,)3, D 2XYIGRUD DWD FRPR XP LOWKP HQR GH FRP XQFDonR HQAH D
VRFIHGDGH H D JHWWR S~EQFD LOMWP HGIDQGR D SDUFLISDonR GD FRP XQIGDGH VREWH
D P HBRUD GD SIHWIonR GRV VHWIORV S~EQFRV H D JHWonR GH LIXD@DGH GH
RSRUXQIGDGHY SHWPIMOGR TXH R FIGDGTR WQKD YRl H YH GHQAR GD
$GP LOMWDoNR 3 ~EQED

$Q@P GH DIMDUFRP DV GHP DQGDV WSIFDV SWHYMBY QD / HL QR D
2 XYIGRUD GR ,) 3, IQFRISRWD WP EpP DV DWEXIo} HV GH * HWWR GR 6HU/loR GH
,QRWP DonR DR &IGDGTR 6,& WHVSRQVi YHOSH®R SIRFHWDP HQR GRV SHGAGRV GH
$FHWR| ,QRWP DonR EHP FRP R DV DWEXIo} HV GH $ XVRUGDGH GH 0 RQMRDP HQR
GD/HLGH $FHWR j ,QRWPDonR /$, FRP IXQGDP HOR QD /HLQ
UHVSRQVi YHO SH®R DFRP SDQKDP HQR GR FXP SUP HQR GD 7WDQVSDU QFID $ WD
P RQWRWDP HQR GD 3ROWNFD GH ' DGRV $EHURV QR ,) 3, &RQVHBR GH 8VXi URV H
IP SGIP HQWonR GR 3 QR GH 0 DWUGDGH GD 2 XYIGRUD

'$326,d-2 25*$1,=$&,21%/

$ SRVIonR GD 2 XYIGRUD HW GHILQGD FRP R yWnR H HFXWR GD 5 HMRUD FXND
VXERWGIQDONR  KIHU UPXIFD HW GUHWIP HQM @DGD j DXVRUGDGH VXSHURU GD
,QMIXIonR (WD SRVIonR SHWP W DFHWR j DOB DGP IQMADonR SDWD 1LQV GH
DSUHVHQWONR GH UHSRUMY  UHVXABIGRY H XP D DWDonR FRP JWDX GH LQGHSHQGr QFLD

| XQFLRQDODGHT XDGR



'$(6758785% ) 6,&%

$ 2 XYIGRUD * HDOGR ,) 3, GVS}H GH XP HVSDoR H F&X\VIYR SDWD DWIQGIP HQWR
@&FDQ DGR HP XP Di WD GH li FLODFHWR SDWD RV P DQUHWEQWMY TXH QRV SURFXUDP

&RQWP RV FRP XP W®IRQH ILRHXP : KDW$SS IQMWYXFIRQDOIXQFIRQDLY DP GH
XP D UHGH GH [QMUQHWGH DOB TXDAGDGH 1 RWD HVWXWXID p \VRVB® HQW DFHWLYHO
FRP WP SDV H WLODV H MIQD@ DonR DGHTXDGD SDWD SHWRDV FRP  GHILFIr QFID
( WP RV VDGRV QD SUP HILD VDD GR SWpGR JDIDQWGR DWIP XP DFHWR U SIGR
H GIVFUHWR DRV QRWRYV VHWYIoRV

"$/(*,6/$d-2 1$&21%/ $3/.,&%' $

. /HL Q@ GH GH QRYHPEWR GH TXH HWIX® R DFHWR D
LQRWP Do} HV SIHYMR QRIQFIVR ; ; ; ,,, GRDUWV » QRIQFIVR,, GRT * GR DWW
HQRT +GRDW  GD&RQMIMIonR ) HGHUDO

. /HLQ GH GH PDR GH TXH GVS}H VREWKH R FRQ@QR CH
LOMUHWHY QR H HURtFIR GH FDUR RX HP SUHIR GR 3 RGHU( [ HFXWYR ) HGHUDOH
IP SHGP HQRY SRWMURUHV DR H HUFtFIR GR FDU R RX HP SUHIR

. /HL Q GH  GH MQKR GH TXH GVS}H VREWH SDUMNISDonR
SIRMonR H GHIHVD GRV GULHMRV GR XVXi UR GRV VHWRV S~EQFRV GD
DGP IQMADONR S~EQFD

. /HL @ GH GH RXWEWR GH TXH WDFIRQDGD DRV H
SURFHGIP HQRV DGP IQVAWDWYRV GRV 3RGHIHV GD 8QR GRV ( WEGRV GR
' MAMR ) HGHWDOH GRV 0 XQFSIRV H IQANXL R 6 HR GH ' HVEXURFUDW DonR H
6 lP SULFDonR

e /HLQ GH  GH DIRWR GH TXH GVS} H VREWH R WDVBP HQR GH
GDGRV SHWRDLY IQFOMYH QRV P HIRV GJMIY SRU SHWRD QDWUWDORX SRU
SHWRD MUGFD GH GILHMR S~EQFR RX SUYDGR FRP R REMMYR GH SURWAJHURV
GILHMRY 1XQGDP HQWLY GH @EHUEDGH H GH SUYDFIGDGH H R @UH GHVHQYROIP HQR
GD SHWRQDAGDGH GD SHWRD QDWIDO

. /HLQf GH GHPDWRGH TXH GIVS} H VREWH SUQFRtSIRV UHI WDV H
LOWKP HQRV SDWD R * RYHWR ' LI IMPOH SDWD R DXP HQWR GD HILELr QFID S~EQFD



" HFUHWR Q- GH GHi PDR GH SHIXODPHQMW D /HL @

" HFUHWR Q- GH GH MBR GH 6 P SAIFD R DWQGEP HOWR SUIHWRIGR
DRV XVXi URV GRV VHUMoRV S~ECFRV GVSHQVD R WHFRQKHFIP HOWR GH ILWP D H
DXWQWFDonR HP  GRFXP HQRV SWRGX] ICRV QR 3DtV H IOWYXL D &DUM GH
VHWIoRV DR 8 VXi UR

" HFUHWR Q- GH GH VHWP EWLR CH S5HIXOPHO® D /HL @

' HFLHR  Qr GH GH GHHPEWR GH ' IVS}H VREWH DV
VDOYDIXDUEDV GH SUIRWONR | LGHQMEDGH GRV GHQXQFIDOMV GH LBFLMRV H GH
LLLHI X@UGDGHY SUDWFDGRV FRQAD D DGP IQMADONR S~EQFD 1HGHWDO GILHW H

LQGUHW H DOMWD R HFUHWR O GH GHVHWP EWRR GH
" HFUHWR Qe GH  GHIHYHWHULR GH $OMD R' HFUHWR Q GH
GH VHWP EWRR GH TXH UHIXOP HOW D / HLQ GH GH MKR GH

SDUD GIVSRUVREWH R 6 MMP D GH 2 XYIGRUD GR 3 RGHU( [ HFXWYR ) HGHUDOH
IOAMMIU RV FRQVHBRV GH XVXi URV GRV VHUORV S~EQFRV QR kP EMR GD
DGP .QWMDoR S~EQFD GLHWD  IQGUHD DXWUIXIED H IXQGDFIRQDO GR 3 RGHU
( [ HEXWYR ) HGHWDO
" HFUHWR Q GH GHGH HPEWR GH TXH DOMWD R ' HFUHR Q
GH GHVHWP EWR GH HR' HFLHR Q GH GHGH HPEWRGH
SDWD GIVSRUVREWH D SURWonR DR GHQXQFIDQWM GH LOFMRY H GH LLIHI X@UGDGHY
SUDWFDGRV FRQWD D DGP LQMADONR S~EQFD |HGHDOGILHW H IQGILHD
3RUBUD 1 RWP DWYD &* 8 Q GH GH PDWR GH TXH HWDEH®FH
RUHQWO0} HV SDWD R H[ HUFtFIR GDV FRP SHWQFLDV GDV XQIGDGHV GR 6 MMP D GH
2 XYIGRUD GR 3 RGHU( [ HFXWYR ) HGHDO IQMIMIGR SHR ' HFUHR Q cH
GH VHWP ELR GH QR kP EMR GR 3RGHU ( [ HFXWYR IHGHWDO H G RXWDV
SWRYIGr QFIDV



'265(*8/$0(1726,17(5126 $3529%' 26 3(/2 &21683

, 5(62/8d-2 1250$7,9% &21683 2683&2/ 5(,,) 3, 1f GH GH
DEUOGH ' IVS} H VREWH R &yGJR GH e WD 3 IRIDMRQDOGRV 6 HYIGRUHV GD
2 XYIGRUD GR , QUMYMWR ) HGHUDOGH ( GXFDonR &l QFID H 7 HFQR®JID GR 3 IDXt ) 3,

., 5(62/8d-2 1250%$7,9% &21683 2683&2/ 5(,,)3, 1f GH GH
RXWEWR GH $SWRYD R 5HIXDP HQR TXH HWBEHGFH D RWDQ] DonR GDV
DWAGDGHV GHVHQYROIGDV SHD 2 XYIGRUD QR kP EMR GR ,QUWYAMWR ) HGHWDO GH
( GXFDonR &lr QFID H 7HFQRRIID GR3WDXt ,) 3, HG RXWDV SLRYIGr QFIDV

., 5(62/8d-2 1250$7,9% &21683 2683&2/ 5(,,)3, 1f GH GH
P DR GH $SWIRYD R 5HIXOP HQR TXH HWBEHGFH D RWDQ] DonR GDV
DWAGDGHV GHVHQYROIGDV SH®R 6HWIOR GH ,QRWP DonR DR &IGDGTR 6,& R
kP EMR GR , QMIMVR ) HGHWDOGH ( GXFDonR &lr QFID H 7HFQR®JID GR 3 IDXt ) 3,

9 5(62/8d-2 1250%$7,9$ &21683 2683&2/ 5(,,)3, 1f GH GH
DIRWR GH ' IVS}H VREWKH DV QRWPP DV GUHWM]HV H FUWURV SDWD R
0 DSHDP HQWR GH &RP SHWQFLDV H HIDERWoNR GR 3 @QR GH & DSDFLMBorrR DQXDO
GRV VHW/IGRUHV TXH DWDP QD 2 XYIGRUD * HUDO QR kP EMR GR ,QV \MWR ) HGHUDOGH
( GXFDonR &lr QFID H 7HFQR®JID GR 3IDXt ) 3,

' $6 $75,9%8,d- (6

'$ 289, 25,%

6 MR DWIGDGHV GH RXYIGRUD VHP SUHMt] R GH RXWDV TXH &HV VHDP DWIEXtGDV
SRUQRWP D HVSHFtILFD
, IHFHEHUDV P DQUHWEo} HV GH XVXi URV GH VHU/IoRV S~EQFRV D TXH VH LHIHH R
&DStW® ,,, GD / HLQ GH H RV IHDWRV GH LUHI X@UGDGH GH TXH WDV
RFDSXWGRDW + $ GD/HLQ GH H GDUGHV WDVBP HQR QRV WP RV
GHWE 3RUBUD DOMWDGR SHD 3 RUBUD &* 8 Q
,,  DGRWU DV P HGGDV QHFHWI UDV DR FXP SUP HQR GRV SWD]RV GUDI H GD
TXDAGDGH GDV UHVSRWBV j V P DQUHWEO} HV GH XVXi URV GH VHWIORV S~EQFRV
UHFHELGDV



., IRWP XOU H HFXVBUH DYDIDU Do} HV H SURMMRY IHDFIRQDGRY | V DWYIGDGHV GH
RXYLGRUD GD UHVSHRWYD i UHD GH DWDonR

9  FROMIU DWD RX SDWLYDP HQM GDGRV DFHUFD GD TXDAGDGH H GD VDW/IDonR
GRV XVXi URV FRP D SUHV\BorR GH VHUYLoRV S~EQFRV

9  DQDAOVDU GDGRV WHFHEIGRV RX FROMIGRV D IIP GH SWRGX] WU IQIRWP Do} HV FRP
YDMBV DR DSUP RWDP HQR GD SIHWWonR GRV VHWIoRV Hj FRUMonR GH IDBDV

9, ]HDUSHD DGHTXDonR DWDIGDGH H TXDAGDGH GDV LQIRWP Do} HV FROABQMY
QDV &DUBV GH 6 HWIORV GRV y UIMRV H HQAWEDGHV D TXH HAMNDP  YIQFX@GDV

9,, DGRWU IHUDP HQEV GH VROXONR SDFtILFD GH FRQ@RY HQWH XVXi URV GH
VHWORV S~EQFRV H yUnRV H HQAMGDGHV S~EQFDV EHP FRPR HQWH DJHQOWMV
S~ECFRV QR kP EMR IOMWR FRP D IIQDAGDGH GH TXDALFDU R Gli ®RIR HQWH DV
SDUMV H VRUDDUP DLV HIHWYD D LHVROXoNR GR FRQI@R TXDQGR FDELYHO

9,,, HP UHDonR DRV & RQVHBERV GH 8 VXi URV GH 6 HWI0RV 3 ~EQFRV

D FRQGX] LURV SIRFHWRV GH FKDP DP HQWR S~EQFR SDUWD YROQWURY

E H HEXWBUDV Do} HV GH P RELT} DonR H GH LOMURFXonR FRP FRQVHBHLLRY

F GHVHQYROHUHQTXHWV H SHVTXLVDV SDUD VXEVIGIDUD VXD DWDonR H

G FRQVRIGDURY GDGRV SRUHBN FROMIGRV

,; UHDQ] DUD DUANFX@onR FRP LOWKQFIDV H P HFDQVP RV GH SDUAFLSDonR VRFLDO

© UHDQ] DUD DUAFX@onR QR TXH VH UHIHWH j V FRP SHWQFLDV GH VXD XQIGDGH FRP
RV GHP DLV yU RV H HQWEDGHV HQFDUHIDGDV GH SURP RYHUD GHIHVD GRV GILHMRV
GRV XVXi URV GH VHWIORV S~EQFRV BV FRPR RXYIGRUDV GH RXWRV HQMV H
3RGHUHV 0 IQWNYURV 3~EQFRV H' HIHQVRUDV 3 ~EQFDV

:,  UHDQ DUD DUAEX@onR FRP DV GHP DIV XQGDGHV GR yWnR RX HQWEDGH D TXH
HWNDP  YIQFX®GDV SDWD D DGHTXDGD H[ HFXomR GH VXDV FRP SHWQFLDV

.., D@ DU D IQMU@RFXomR H REVHYDU DV RUHQWO} HV GR yWnR FHQWDOGR
612 XY QR KP EMR GH VXDV FRP SHWQFLDV

:,,,  H HUFHUD DWYIGDGH GH 6 HUYloR GH ,QRWP DonR DR &IGDGTR GH TXH WDWD R

IOFVR , GRDW « GD/ HLQ GH TXDQGR DWIP  GHVLJ QDGDV
.9 DGRWU DV PHGGDV HVSHRIIFDV SDWD D SWIRMomR GD IGHQOWEDGH GH
GHOXQFIDQMV QRV WP RV GR' HFLHR O GH GHGH HPEWRRGH



;9 WHFHEHUDV P DQUHWEo} HV GHFRUHQMV GR H HIRtFIR GRV GLLHMRV CRV WX DUHV
GH GDCRV SHWRDLY D TXHVH IHHWHH D/ HLQ» GH

;' 9, HHUFHUD VXSHYIVTR WFQEFD GH RXWRV FDQDLY GH UHDFIRQDP HOR FRP RV
XVXi URV GH VHU'IoRV S~ETFRV TXDQW DR FXP SUP HOR CR GVSRWR (R DW  H
DUV G /HQ GH H ;9, SWRGX IUDXD® HOM R LHDWUR GH
JHWWR

6(59,d2 ' ( $&(662 « ,1)250%$d-2 6,&
2 6,& \MU FRP R REMMYRV
. $WQGHUH RUHQWUR S~EQFR TXDQWR DR DFHWR | LQIRWP DonR
., ,QRWP DUVREWH D WDP MPonR GH GRFXP HQRV QDV XQGDGHV H
v 5 HFHEHUH UHJ MADUSHGIGRY GH DFHWR | LQRWP DonR
&RP SHW DR 6,&
, 2 UWHFHELP HQR GR SHAIGR GH DFHWR H VHP SIH TXH SRWLYHO R IRUHFLP HOWR
LP HGIDWR GD LQIRWP DonR
,, 2 UHIDAR GR SHGEGR GH DFHWR HP VMWMP D HBMWY QIFR HVSHFtILFR H D HQAHID
GH Q-P HR GR SIRRFR® TXH FRQMU D GDW GH DSUIHVHQEoNR GR SHAIGR H
., 2 HQFDP LOKDP HQR GR SHAGR WHFHEIGR H LHIMADGR j XQGDGH WHVSRQVi YHO
SH® |RUHFLP HQWR GD IQIRWP DonR  TXDQGR FRXEHU

021,725%0 (172 " $/(,' ( $&(662 « ,1)250%d-2 /$,
$ $XVRUGDGH GH 0 RQMRDP HQR GD / $, H[ HUFHU DV DWIEXIo} HV GH
. $WHIXWDUR FXP SUP HQR GDV QRWP DV IHDMYDV DR DFHWR j IQIRWP DonR GH
IRWP D HILFIHQM H DGHTXDGD DRV REMMYRV GD / HLQ CH
., $YDIDUH P RQMRDUD P S®P HQWonR GR GIVSRWR QHWM ' HFUHVR H DSUHVHQWU
DR GULLHQM Pi[lPR GH FDGD yUnR RX HQMEDGH WHODWUR DQXDOVREWH R VHX
FXP SUP HQR HQFDP IQKDQGR Rj & RQARDGRUD * HUDOGD 8 QR
.., 5HFRPHQGEDU PHGAGDV SDWD DSHUHIORDU DV QRIPDV H SWRFHGP HQRV
QHFHWI URVj P SGIP HQWonR GHWM ' HFUHWR
9 2 UHQBUDV XQGDGHV QR TXH VH UHIHIH DR FXP SUP HQR GHWWM ' HFUAR H
9 0 DQUHWBUVH VREWH IHFDP DonR DSUHVHQWGD FRQOWD RP MR GH DXVRUGDGH

FRP SHWIQM



'2 $&203$1+$0 (172 "' $ &$57% ' ( 6(59,d26 $2 868C5,2

$V XQGDGHV GH 2 XYIGRUD DWDUIR HP FRRUGHQDONR FRP RV JHWRUHV GH VHUYIoR
GRV y U RV H HOAGDGHV D TXH HAMNP  YIOFX@GDV QD HDERWoNR H DWDQ DonR GD
& DU GH 6 HUYIoRV DR 8 VXi UR

$ DWYIGDGH GH HDERWonR H DD DonR GD &DWB GH 6 HWIORV DR 8 VXi UR
FRP SUIHHQGH GHQAH RXWRV SUIRFHWRV
, R P DSHDP HQR GH VHUYIoRV SUMBGRY SHR y Ul MR RX HQWGDGH
., D IGHQMIFDonR GD QHFHWIGDGH H DSRIR DR SURFHWR GH IRWP X@onR GH QRYRV
VHWI0RV SHRV JHWRUIHV GRV yURV H HQAMEDGHV D TXH HAMNDP  YIQFX@GDV FRP
YDMBV | J DUIDQWD GD DGHU QFLD DRV GILHMRY SUHYMRY QD / HLQ» GH
.., R PRQVRWDP HQR GR FXP SUP HQR GRV SDGJ HV HWEEHGIFIGRV QD &DUD GH
6HWIORV DR 8VXi UR SRU PHR GDV IQIRWP Do} HV RUXQGDV GH P DQIHWEO} HV
DYDIDo} HV GH VDW/IDonR H RXWRV P HIRV GH FR®MP GH GDGRV H
9 D DWDQ DonR SHUyGEFD GDV LQIRWP Do} HV DFHUFD GRV VHWI0RV QABGRV QD
& DU GH 6 HUYIoRV DR 8 VXi UR

'$5(62/8d-2 3%&B5.,&% ' ( &21)/,726
&DEH | 2 XYIGRUD GIWHP IQDUERDV SU WEDV H P p\RGRV GH IHVRXonR SDFtILFD GH
FRQ @RV HQWH R XVXi UR H R yWnR RX D HQAMEDGH S~EQFD GHQAH H®V D P HGDonR
HD FRQFIMDonR FRP R SIHYMR QR IQFIVR9,, GRDW  GD/HLQ GH
EHP FRPR SUHWBU DWQGAPHQR H RUHQMmonR DRV XVXi URV VREWH BV
IOWMXP HQRY REVHWYDGRV RV VHI XIQMV SUQFtSIRV
., HP SDWD
,, P SDUFIDAOGDGH

.., LVRQRP [D HQAH DV SDUMV
9 DXWRQRP LD GD YRQWGH GDV SDUMV
9 EXVFD GR FRQUHQ\R

9, ERDIp

., SURSRUFIRQDACDGH HQAH P HIRV H ILQV H

9
9,,, WHVSHMR] RWGHP S~ETFDHj V GBIV YLJHQMV



"2 &216(/+2 "' ( 868C5,26

2V FRQVHBRV GH XVXi URV GH VHUMoRV S~E@FRV VR yUnRV GH QDWWH D
FRQVXOYD DRV TXDL FRP SHWM
, DFRP SDQKDU H SDUAFLSDU GD DYD@MDonR GD TXDAGEDGH H GD HIHWGDGH GD
SUHWiDonR GRV VHUYIoRV S~EQFRV
,»  SURSRU P HBRUDV QD SUHWilonR GRV VHUYIoRV S~EQFRV H FRQWEXWU SDWD D
GHILlQonR GH GUHW] HV SDWD R DGHTXDGR DWIQGLP HOWR DR XVXi UR H
., DFRP SDQKDUH DX[ LIbUQD DYDIDonR GD DWDonR GDV RXYIGRUDV GR 6 MMP D GH
2 XYIGRUD GR 3RGHU( [ HFXWYR IHGHWDCG 15
« 2 XYIGRUD FDEHU
D FRQGX] WWRV SUIRFHWRV GH FKDP DP HQR S~ETFR SDWD YRXQWURY
E H HREXWUDV Do} HV GH P REL@} DonR H GH LOMURFXonR FRP  FRQVHBHLRY
F GHVHQYRQHUHQT XHWMV H SHVTXIVDV SDWD VXEMIGDUD VXD DWWDonR H
G FRQVROGEDURY GDGRV SRUHGN FROMIGRV

''$,03/(0(17$d-2"'23/$12'( 0$785,$' ('$289, 25,%

$ 2 XYIGRUD * HUWDOGD 8 QR GIVSRQIELI] D [HUDP HQW SDUD GIDJ QY WIFR ELDQXDO

GDV XQIGDGHV GR 612 XY H VXD IP S®IP HQWonR H DFRP SDQKDP HQR p DWEXIonR
GD 2 XYIGRUD GR ) 3,

2 0 RGH®R GH 0 DWUGDGH HP 2 XYIGRUD 3~EQFD 002X3 p XP LQOMKP HQR GH
HHU QFID SDWD RV JHWRUHV GH 2 XYIGRUD QR SWIRFHWR GH RWP [} DonR GRV
REMMYRV GD HWAKWLWD H GRV SLIRFHWRV GD RXYIGRUD H p IXQGDP HQEOSDWD D
LGHQWLFDomR GH @FXQDV H SDWD R GHVHQYROMP HQWR GD RXYIGRUD FRP R REMMYR GH
RIHUIHFHUXP FDQDOVHI XUR H HIHWYR SDUD R FIGDGTR H XVXi URV LOWQRV



'$)25d$ ' ( T5SUS/ +2

$ 2 XYIGRUD GR ,) 3, FROW DWD® HQM FRP  VHWYIGRWD HIHWYD GHVLI QDGD SRU
P HIR GD 3RUBUD Qf UHVSRQVi YHOSHD (P SGP HQWonR GDV Do} HV GH
2XYIGRUD H 6HUIR GH ,QRWPDonR DR &IGDGTR6,& QDV XQGDGHV
DGP LQMADWYDV GR ( WBIGR GR 3 DXt

2% (7,92 ' 25(/%$715,2

( WM LHOWUR WP SRUIQDAGDGH SUIHWBUFRQBY GDV DWYIGDGHV GHVHP SHQKDGDV
SHD 2 XYIGRUD GR ,QM¥MWR ) HGHIDOGR 3IDXt ,) 3, WQR HP VXDV GHP DQGDV
WSIFDV TXDQWR QDV DWEXIo} HV IHDFIRQDGDV | * HWWR GR 6 HWIoR GH ,QRWP DonR
DR &IGDGT™R 6,& H DR 0 RQWRWDP HOR GD /HLGH $FHWR j ,QRWP DonR / $,
,QFOL DIQGD D DSWHVHQWONR GRV LHVXABGRY GR SOQHWMP HQR DQXDOGD XQGDGH
FRQRWP H HAREHBIFIGR QR 3 QR GH * HAWWR GD 2 XYIGRUD° * 3/ $1( 6

6 XD HOERWonR DWQGH DRV GIVSRVIWYRV GD / HL @ TXH GVS}H
VREWH SDWFISDonR SWRWonR H GHIHVD GRV GLHMRY GR XVXi UR GRV VHWIORV
S~EQFRV EHP FRPR| 3RUBUD &* 8 Q TXH GIVFLS@D DV GLLHWI HV SDUWD
D HDERWoNR GR 5 HOWUR GH * HWWR GDV 2 XYIGRUDV

$@P GR FXP SUP HQR GH QRWP DWYRV GUDIY HWM LHDWUR WP R SURSy VIR GH
IRUQHFHU DRV JHWRUHV IQMWIXFIRQDIY H DRV FIGDGYRV XVXi URV GRV VHWIORV
S~EQFRV XP SDQRWDP D FOWR H REMWYR VREWH D DWDonR GD 2 XYIGRUD DR ®QIR GR
H[ HUFtFIR GH 1 HWH VHQOAGR  DSUIHVHQW GDGRV  IQGIFDGRWIHV H DQi @vHV TXH
HYIGHQFIDP RV SUQFISDLY HVIRWRV HP SIHHQGIGRV RV GHVDIIRV HQUHQWGRY H RV
UHVXGRGRV REWGRV
$GFIRQD® HQM EXVFDVH FRQWEXIU FRP R DSUP RWDP HQR FRQAQXR GRV
SIRFHWRV IQMWQRV GR ,)3, H GDV IQMWo}HV FRP D FRP XQGDGH H WD
RIHUHFHQGR WIHFRP HQGDo} HV H GILHWI HV TXH RUHQWP D TXDALFDonR GRV VHUYIoRV
SUIHWBGRV ' HWD IRlPD R WHDWUR VH FRQVRIGD FRPR XP QWP HQR GH
WDQVSDU QFID  FRQWR®! VRFIDOH JHWWR HWADWJLFD DAQKDGR DRV SUQFtSIRV GD
DGP LQMADonR S~EQFD Hj P MR LQUWXFIRQDOGR ,) 3,



' $6 $d- (6 23(5$&,21$,6 ( 5(68/7$%' 26

' RV GDGRV H DQi @QVHV
2 SUHVHOM WSIFR DSUHVHQB XPD DQ @H TXDQNBMYD H TXDOQEWYD GDV
P DQUHWWB0} HV IHFHELGDV H WDVIGDV SHD 2 XYIGRUD GR , QMMR ) HGHUDOGR 3 DXt
)3, ORSHURGRGH GHMQHIRD  GH GH HP EWR GH 2V GDGRV IRWDP
H WDtGRV GD SOWJIRWP D 5 HVROHX H 3DIQHOY $, GD & ROWRMGRUD * HUDOGD 8 QR
&* 8  IHUDP HQW RILFIDOGR * RYHWOR ) HGHUDOSDID UHJ MR H DFRP SDQKDP HQR
GH P DQUHWE0} HV GH RXYIGRUD H SHGEIGRV GH DFHWRj LQIRWP DonR
' XUDQW R SHURGR DQDAVDGR D 2 XYIGRUD GR ,) 3, SURP RYHX R WDVEP HQR GH
SIRFHWRV SIRRFRDGRV TXH HQI®EDP QR P DQUHWE0} HV JHWDLY FRP R
VXIHWHY HRIIRV VRIFMIo} HV UHFOP Do} HV H GHQ-QFIDV  TXDQWR SHGIGRV GH
DFHWR j LQRWP DonR ( WMV Q-P HLIRV LHIGMWP R SDSHOHVWDWJLFR GD 2 XYLGRUD
FRP R FDQDO®UtWP R GH SDUAFISDonR VRFIDOH LOMWKP HOR GH IRUBGIFIP HOR GD
WDQVSDU QFLD S~EQFD H GD P HBRUD GD JHWR IQAIMFLRQDO

3WRFHWRV SLRVRFRDGRY
QR) DD %



il

" RV GDGRV GH 0 DQUHWW0} HVY GH 2 XYLGRUD ) $/ $ %5

1R DR CGH D 2 XYIGRUD DQDOVRX H WHVSRQGHX GX] HQWRV H RMAQW H
TXDWR P DQUHWEo} HV GMMEXtGDV SRUMBR FRQRWP H GHVRBDP HOWR DEDI R










































































































